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FIGHT ON NEW YORK'S
PLACE IN BANK PLAN

Vanderlip and Warburg With
MecAdoo for Equal Divi-
sion of Strength.

OTNER BANKERS PROTEST

Urge Wide Territory and Big
Resources for Reserve
Distriet Here.

Hearinges on the division of the rmm!ry'
into Federal reserve districts conducted
by the two members of the organization
committes, HSecretaries McAdoo and
Houston, opened yesterday al the Chamuer |
of Commerce. The principal discussion
centred on whether the bank at New
York should be of predominating strength
or of a size that would secure an eaqual
division of strength among the several
reserve banks

The Government officlals Indicated in
their questions that a lessening of the
influence of New York and an equal divi-
slon of strength as far as possible |s
their object. Paul M. Warburg of Kuhn,
Loeb & Co. and Frank A. Vanderilp,
president of the National City Bank,
agreed that for oractical purposes this

.';ured deairable.
ractically all the other representa-

tives of big banks who testifled registered
themaselves In favor of giving New York
& territory and a strength in capital and
resources of ita Federal reserve bank
that would be In keeping with its financial
position and would insure that its Federal
reserve banks woiuld not be overshadowed
by any individual bapk or banking group.

Among those who advocated this plan
were A. Barton Hepburn, chairman of the
board of the Chase ~ational Bank: Albert
H. Wiggin, presiient of the Chase; A. J.
Hemphill, president of the Guaranty
Trust Company ; Charles A, Conant, writer
#n monetary matters and publicist ; James
G. Cannon, president of the Fourth Na-
tienal Bank; Francls L. Hine, president
of the First National Bank, and . H.
Outerbridge, merchant and member of
the Chamber of Commerce committes on
eurrency.

Prnh{ont Vanderllp emphasized the
exEtreme necessity for providing that each
reserve bank shall include a territory
and a fleld of business that Is highly
diversified. This diversity, he urged, must
Be provided for both in the character of
the business and the seasonal demands for
banking assistance.

“I have no definite views on geography,”
be said, “but very definite views on the
character of the reserve districts. I would
advocate a ‘shoestring’ district if that Is
mecessary to cover A wide variety of in-
dustries and of agriculture and to include
& diversity of seasonal demands on bunk-

resources.’
, Vanderllp sald that 1t would be a
#ad principle to establish, for Instance, a

reserve bank In New Orleans, for the
reason that the territory it would serve s
of similar character in its agriculture and
industry. The bank would annually feel
a concentrated demand upon iis resources |
that would make Ite position insecure, |
Mr. Vanderlip, applyving this principle to
New York, =ald that as New York s/
practically the United Statex so far as |
representing all business activities in con- |
cerned he did not think it was necessary
to glve New York a large extent of ter-
ritory or capital in order to get diversity.

Paul M. Warburg suggested that the
country should be so divided that its eight
or more reserve banks could be operated
in four general groups. Mr, Warburg
#ald that the minimum number of eight
banks was highly desirable, He sald that
in view of the thin resources of the West
It would be necessary In order to obtain
balance nmong the banks to break up the
northeastern territory Into three sections,
consisting of New England, New York
and Pennsylvania.

The derirability of having concentrated
strength could be wsecured, thought Mr,
wWarburg, In spite of thus weakening the
strength of the united Eastern section by
n method of administering the banks in
four gones, the first including New York,
New England and  Pennsyvivania, the
gecond the two Houthern districts, the |
third Chicage and the middle West and |
the fourth California and the Pacific coast,

Mr. Warburg outlined a nystem of ad- |
ministration to secure cohesiveness and
effective mobilization, by which the xu\'-'
ernor of the Federal Reserve Board should
supervise the gold and exchange opera-
tions of the banks, the vice-governor have
under his special attention the North At- |
Inantie regional bank, by far the most fm- |
portart one, the other three Presidential |
appointees administer each of the three |
remaining groups of banks and the two
Cabinet officers on the bourd have general
BUupervision .

Most of the diecussion of the day cen-
tred on the territory the New York reserve
bank should include.  All but one banker,
William Flanagan of Mount Joy. N. I,
who wanted New Yort skipped entirely
as a regerve bank centre, agreed that
New York should be the centre of this
district., General agreement was also ex-
pressed that eight should be the minimum
number of banks.

Charlea A. Conant advocated the most
sweeping proposal for the New York In-
stitution in a plan for one bank to take
in all the territory northeast of the Po-
tomae, including Pennsylvanin,  with
branches at Boston and Philadelphia,

Mr. Hepburn advoeated one strong bank
for the North Atlantic States, but sald
that if this territory had to be divided
it would be desirable to include Pennsyl-
vania with New York and make New
England a separate bank territory.

Mr. Hemphill thought that if the North
Atlantle region had to be divided, thres
divislons were desirable, Mr, Wiggn sug-
gested reserve banks in New York, Chi-
cago, Bt. Louls, one In the South, one in

the Northwest, one In the Southwest, one
on the 'acific const and one in the terri-
tory between Chicago and New York.

Mr. Cannon advocated the principle of
acceanibility to territory served In divid-
ing the districts, with no reserve city more
than Afteen  hours  distant  from any
part of s territory He  limited |
the New York district to New York, New
Jursey, the western halves of l.'--nrm-ltnl
cut, Massachusetts, Vermont and Penn- |
gylvania east of Altoona. He sald that |
a bank in this territory would have an |
aprproximate capital of $35,000,000

Mr. Vanderlip thought a bank at Ih-l
ton would bLe necessary, and though he)
had not made up

his mind on olherl

reglons, mentioned 8an Francisco, Omaha,
Minneapolls, Chicago and Atlanta, with
St. Louis by all means, as aguninst New
Orlenans,

When asked how many New Yorkers
would be on the Federal Reserve Hoard
Secretary McAdoo replied :

“At least one, for 1 shall be A rhem-
ber."”

The hearings will ba resumed at 10
o'clock this morning, with up-State bank-
ers appearing.

JUDGE HOLT RESIGNS POST.
Abram I, Elkus Mentioned as Prob-

able Succesnor on Federal Bench.

The resignation of George Chandler
Holt as sentor Judge of the Federal Dis-
trict Court here was received At Wash-
ington yesterday. It will take effect as
soon'as some one has been designated to
take hia place. Abram I. Elkus Is men-
tioned as Judge Holt's probable suc-
censor.

Judge Holt was 70 years old en De-
cember 31 last. This and the faot that
he had served ten years on the Federal
bench entitled him to retirement at full
pay.

The Judge remained at his home, 40
Central 'arlc Bouth, yestarday. He wmald
that he might conslder going back iInto
private practico but that his plans at
present did not tend that way, He sald
that he intended to take A long rest.

Judge Holt was appointed to the Fed-
eral bench by President Roosevelt on
April 8, 1903, At the time he was a ref-
eree In bankruptey In the Federal courts
Ha ia A member of the Century Club and
of the Sons of the Revolution. His eldest
enn Ham!lton Holt, Is editor of the
Independent,

 tor the opsra season. The order was given
to Tyson & Co, by Adolph B. Dick, who
was later & complainant in the case before
the Magistrate,

Assatant District Attorney Traln proa-
ecuted the case and Willlam L. Marshall
of Grigegw, Baldwin & Urigge appeared for
the defence. The chief point raised by
the defence was that a corporation could
not commit the crime of larceny.

“Being a new legal problem,” says the
decision, “by no means justifies diamis-
sal. On the elivil side the responsibilities
| of eorporations have been constantly ex-
'panding In this country."

Magistrate Deuel cites legal opinlena In
support of his decision and holds that:

“The capacity of the detendant to com-
mit the crime charged follows from the

TYSON & C0. HELD ON
CHARGE OF LARCENY

Magistrate Denel Thinks Cor-
poration May Commit
Such a Crime.

CASE TO GRAND JURY SOON

acta ~onstituting 1t; the corporation was
capable of receiving an order for the
seats in quention; it was capahla of re-
celving $151.80, the markat value thereof;
It was capabla of procuring the Identical
tickets from the opera company; It was
ecapnble of using such tickets with othere
In procuring a Inan of §100,000 from the
Metropolitan Trust Company, It was cap-
able of ueing that loan for its oewn cor-|
porate Interests Was It incapable of
knowing that the consequence of msuch
acta was the appropriation to Ita own
use of the property of this complalnant?”

He anys there are some crimes which
ecan be committed only by natural per-
sons, but holds that the one before him
comes, na he belleves, within the scope of
larceny as laid down in the law books. l

The proceedings against

were instituted In November last,

learned then that a lIarge

Tyson & «
It w
block of

tickets had been hypothecated for o 1,
After criminal prosecutions had sia;

the tickets were released
company, and
with their orders,
corporation Is Richard J,
offices at 1122 Nroadway
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Opera Ticket Scandal Will Be
Thoroughly Aired by
Whitman.

Magistrate Deusl In the Centre strest
court held Tyson & Co, as a corporation,
on a charge of grand larceny yesterday.
The case will be submitted to the Grand
Jury In a few days. Thia charge grew
out of a serles of hearings as to how|
Tyson & Co., as ticket brokera, managed
to met possession of $153,000 worth of
tickets for the Metropolitan Opera House
scaron, on which the Metropolitan Trust
Company lent §100,000.

The specific charge upon which the ser-
poration s held is the larceny of §161.80,
the price of two seats In the dress circle
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The Best Car
Insurance |&®

TO prevent the thi
metoring uncomioria

Profash i

right to be on the car you buy.

Branchesand Deale

and uncer-
tain — wearing, jarring shotks and
?Ihlnnnetrouuuln‘dnlro tires.
‘o insure the thinge that make it sale,
delightful and economical — ease an
comiort for your passengers, longer life
and protection for your car—use the

ABSORBER
*'The Plencer and the Bast'’

Let us demonstrate the Truffault-Hart-
ford atthe Auto Show. It will prove its

HARTFORD SUSPENSION CO.

1700 Broadway, ...m“
212-214 Weat St
Newark amn St

-
———

standing pat on last

scores of parts.

sin Pr

pal Cities

MANENT quietness.
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To all

regardless of price, piston displacement, horse-power or number of
cylinders (Sixes preferred), we challenge you to place your motor in the
laboratory of the Automobile Club of America and duplicate without an
adjustment of any kind to motor, carburetor, spark plugs or magneto,

the world’s record for power and endurance established by the Moline-
Knight Motor during its two weeks’ day and night non.stop grind.

TR

makers of Poppet Valve Mbt:ﬁ

Any American maker of a Poppet Valve
Motor who has faith enough in his product
to accept this challenge must deposit a
Certified Check for $10,000 to cover our
Certified Check for a like amount on

deposit at the

Broadway Trust Company.

Any maker accepting this challenge
must submit to the identical rigid rules of
the Automobile Club of America under

which the Moline-Knight shattered all
world’s records for power and endurance.

The “FOUR” that makes the “SIX” unnecessary
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engine, come over to Booth A28 and see
the advanced engine--the Weidely Motor.
See the motor that has discarded

That has cut off many pounds weight.
That lightens the load on tires.
That tremendously increases the mileage from every gallon of gasoline.

That introduces perfect lubrication of all moving parts, thus assuring PER-

year's design of
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dely Motor

An Advanced Type

Really a 1918 Model—4 Years Ahead

While other motor car makers are
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‘ See the Four-Cylinder, Five Passenger $2,400
MOLINE-KNIGHT at the Auto Show—1st Balcony

Moline Automobile Co., East Moline, Ill.
DeLamater - Byrnes Company, 1677 Broadway
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NEW YORK DISTRIBUTORS

BROOKLYN'
1,295 Bedford Av.
Tel aa4 Bedford

I
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attained in motor car construction,
i the standard styles of open and enclosed bodies--Touring, Torpedo,
Roadster, Limousine, Landaulet, Berlin-Limousine and Coupe—at
$4,300 to $7,200. So there is available a Peerless Six-Cylinder Car to
meet almost any requirement for horse-power or carrying capacity,
Peerless Motor Cars have always been remarkable for their beauty
of appearance and symmetry of line, and in the new models this quality
has been further improved — to the last analysis in refinement,

C. T. SILVER MOTOR CO.

Distributors of the famous Overland Cars.

1760 Broadway, at 57th St.,, N. Y.

S et B T e, T U] A i S R,

#48-Six" Seven Passenger Limousine, $6,000,

PEERLESS NEW MODELS

RE a show in themselves—and you have not seen the Show
until you have seen the Peerless
The new models are made in three six cylinder sizes—‘‘38-
Six,”” “48-Six" and *‘60-Six"'—and typify the highest point yet
On these chassis are mounted all

Telephone 8200 Columbus

ALL
T THI
NAMD IMPLIES

As Viewed from Top

That surrounds each part with perfect water-cooling circulation.
That can be dismounted and overhauled in a tenth the usual time.
That incidentally brings high-class Sixes to a much lower price.
And done, without introducing a single new principle.

The Weidely motor, so far as America is concerned, can be had on only the Premier Six.

Do you want for this year a car that's obsolete or the car that made other cars obsolete?

Your only opportunity to see an adtanced motor—not a new type, but a scientific applica-
tion of proven ideas—is to call at

R A

NEWARK, N. J.
888 Broad St.
Tel. 8400 Market.
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Clip out this advertisement, bring it to the show and ask us to demonstrate
thoroughly each of the above claims.
Then see if any other motor can compare.

The Premier Six Controls It
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